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The weskly statemant of averages ol the As-
soclated Banks, published to-umy, was & sur-
brise to the street, helyg upon the surlace uns
dxpoctodly favorable. lustead of losing & large
Bmount of monsy, s every one expected, the
r&hhn Abpanr 10 bavs calned nearly $1,000.000
tl;';“{ul maney. Thut gkaln was more than
of :l.m:: ur{»iorva required ngalnst an (ncroase
Pl Win the denosits, resulting from sn

UAL exvasslon of the loans: and in eon-

AOTLODOS the purplus reserve o Loarly
:I;"““"U larger than last week. But
m:mmoal casunl analyals of the state-

RLows that it {s (nconsistent. 'The
:::“;_‘; 1: lawful money ls not mccounted
! oh Wk of it fs contributed by a few
‘m“-: Y40 roluros to the Clesring Houss
ftoall Iltlu " ipopsistent than thie atatement
- od‘ Ay Lo that those benks have veu-

Fod 1o Invlude in their Inwiul money cou-
Pons from United niwten bouds that may bave
NE-I: I'IHMHM with them for collectlon on
e 4 and Lave at the ssme tiwe pot oredited
mm_ﬂ-;nliuu with the wmount of such cous-
or s fl:n brokers accepted the mtalemont
s dlu-o value mod proceedsd to bid up
i ’(':ﬂr £ the last Nftesn minutas of busi-

Thot u:rw-;uantu the markel closed strong.
S ‘ml l'l g this forenoon though light. wus
e Yild of interest. Chlengo Gas. which
< Creextensivaly doalt fo than any other

Uk, 6014 down ahiarply,

presumably beoause I K
More of Lhe peopls who hisve besn trading in | E:}‘dd :?

Iura beginning to appreciats 11:0 tneerupu-
lous chiarnoter of an infusntinl alemont in the
management of tha coneern. Oregon and
Transeontinental fall o a point, for roa-
nons  that  must be  obvious to  those
who lLave only saperflolal  knowledge
of the vomplieations In which the conosrn Is
becoming involved (n consaquernce of efforta to
change s organization, Tullman's ilice
Car was anusunlly sotive st an advanece of 0
points, s movement based upon friendly pre.
dictions ‘lm the compuny will establish |t
elulin to the \n«ir-uln patenta, Moderats Jdenl-
Inge (o Paciiio Mail lelt t) st stook 1% P eont,
Lhighor than yosterday., Thoss were the only
Huctuntions of importanee.

As specnlntion onthe Stoek Exchangs hna
drn e all the woek, many poaple will Jdoubts
losn Lo wurprised to note that the great mn-
Lm[lr of nluukn ars higher to-nlght thnn last
aturday. To Ue suro. the most important nds
VAnGoE e {n Fpnelultitn yet thres nl.' 1vo
stocks, numely, Atehlson, Heading, an 1=
cago Gan, clowol mnterinlly hilgher. The nnlr
mtaek on the aotive Hist that s noticanbly lowor
Is Usdon Dacille, 'That stock I{nn Loen sold by
profosddonal operators parily backuse the hot
earniogs 01 ths company do not keen paeo with
It grose sarnlngs, and bociugs of rumoered
attacks in Congross opon thoe financial mll«-r
ol Tlm company. It ls ao oaey to ‘m-a n demn-
rn e to proposs any sort of anti carporntion

’inltion m(ununmn that no particular at-
tontion nesd be palid (0 schiomes to Investigato
the company's relntions to {ts anxliiry ronds
or to resclutions looking to foreclirure pro-
cendings on socount of the Government deabt
whiolh s not yei due, Thenet earningi have
not kept pave with tho groms, nocording to of«
floini explanations, bacause the company has
“mmluldurlnr the llest four montha of this

I

your, for rep auo squipment, §1.700,000,
or ahout mors than durine the
last year, Lorgar ax-

uxupomllnl porlod o
|tures on that nocount huvn been dus
ehlal'li to the rovere winter wﬂinh damnged
Ilmu!rmr Furaurmuﬂ than evor before
nthe hiatory of t nommnv ‘b company hns
ad to Increase §ts truin sarvice, particulurly
r nnln l'ul mall traina between {drinha
Portiund, without reesiving any eitra
ummuu tion therefor., This mall servica has
e ostibilshed to tollove through passenger
traine. The extraorilnn l’ repairs sre now
#nld to be nbout somplete:

The rl-m:frT of tho nm-k In Wall streat has
beon the dulness of the stock market In the
fnco of s number of fayorablo dovelovments of
ths Orst importance. The domngogie eMort to
trru.ql‘iln'n colonen of ellver has beosn squelched
aud the denfting of o silver bhill hins beon turned
over Lo conleronce committens composed of
muembers  who  will ndoublediy report
n conearvative | moasure, Tho (-urt
of Appeals hos defiped the legal stat
of the Buenr Trust nnd at the samo tima in I—
Tl.lod a way out of {16 prosent embarrassment.

‘lie rate situation at the Waest has been re-
ftored 1o about as sallsfactory s bnsis as
c¢an be  expectad aunalderlnﬁi the mul-
tiplieation ufmlmon and the disndvantagos
lIwpowed on the raliromds by the Iuter-Siate
Commerens Iaw, The Trunk lLinoe situation
however. has not lmproved, ami 1t looky ms Il &
pormansntiy lower rate for dressod meat and
provislune Loy ostnhllnhvd by the nv Hon

I asvaral of the rouds, notably the CGirand
Trunk and Wabseh, in making time con-
traots on that elags of busipess At our-
rent Nguras, The ratea will probably not

o any lvwer, for tho reason that the roads re-
r to bave, ncoording to all agcounts, stipu-
ated (o thelr contracts that they shall have
the buelness at any N cents per hundped
pounds, no matter to what figures the o; bni-r

“

roads mny reduce thelr schedules,
mnl cm-rn; which was primarlly betwoen
ake Shore sand the Girand Trunk con -

nnias and o which the Wabaeh and Canadisn

‘acille hnve sines takon an setive part. should
serve to flx the attention of the vublle upon
the enormous injustice that the Inter-Stuto
Commeagealaw inflictsupon the Amerienn ronds,

eitha™he Commicsion established by that
aw nor Congross. which has utm-la powerinthe
preqilges, hns shown any dis msl on to remove
tho restrictions that tle th ands of tha
Amorlenn ronds or to cheack 1Im continuous as-
frults thut the subsidized Cunadinn roads are
muking upor thom

Cirenmatanoes !::ﬂuonvlnntho money market
nre ulmtu.lut. for the bLattor. SBpeciintive or
arbitr Ipuionts of specle have boen
Elop e ' the Suspenkion ol operations At thoe
Assuy u co, Ineldeninl to the cluse of the
fl-eal your ol the Government. Con-
sidering  the amounta o  wmeney, that

ave becn aggreigated at this snd other
cading domestle eentros proparatory to the

July disbursements, nud the Inrge sums that
Iil\e changed bends wnd will be ueed during
the next duy or two In concluding syudicalo
operations liko the purchase of the Dultimore
anil Ohjostock and in puyment of subscriptlona
Lo new bond issues, as, fur instanie.the Chleago,
Burltneton nrd Quiney debsutures, it I8 sur-
lnrlnlnglhntthc money murket has not been
disturbed. An unufcal nmount of loans wera

egotlnted lu-dnv lor & Lell hollday, on the

n:-la ol 3 tod T cont. on call, ng sgalnst 5 to 10

vent, late s‘nvtmlar. The money market
mnr be metive on Mond nr but no one, even
the most pessimistic of t 3 bears, Imaginen
that borrowers will be at a disadvantage after
July 1, slnes the Jdisborsements on that date
are to ba extroordinurily henvy,

The teuor of the e r regurts continues fu-
vorahle, bot in s.um'rn business there is & per-
veptible degres of hesltancy, owing to un-
cortuinty rocurding 61l er and TAeiff leits lation,
I'iesent Indientlons are that Loth of thoes
causes will soon be removed, In aplte of the
uncartainty, (he volume of business s large,
Prices bowevor. in the main. show a disposi-
tion torenct, That tendency |8 notleenblo Inthe
;ron mAarket anil very proucunced Ib sugnr. 1he
Trust huving been unnblo to huld Its ndvance
].lg rellned sugar in the loce of cowmpehtion,

[itt] ;u.;lhruul!.u conl jndustry 18 In better shaps
than for many months vast, as deslers aro be-

inning to nppreciats that tlmlrru.lm'{;rn linve

wld togother long anongh to tide the lodustry
over [ts porlodlonl depreasion

An cotmpareid with the !‘!uu. priees of lnst 8nt-
urday the mujority of stocks nre higher. Tha
more lll.télurl.llill net ndvuuma were {o I' ullmac
} luco Car, 125hH ¥ mm Hockipg Valiey. 53

eago fuﬁ 2" : ||n1.l, 24 ; Pacifle Mall,
il 4 : Atehison, \ew Vork and Now Eng-
and, s ¥ oent. ha nateworthy declines wors
in Luﬂmi{nu 'noifle, 1% W cenlt. ; Caunda huulh-
orp, 1; »: Unlon Pacille, 4,

Western Unlog, 55
und Erte, ' ¥ cont.

Final siles compare with thoss or yesterday
as fullows:

June A7. Jun- 28|

AT AR K. 4l by
lunlﬂhm Fao., RO
Lu..-nutmrn.. inh,
ol L. 74

June 27, June 'k,
Ontario & “:IL s 14

l.ullr rh ’ ';

e indo than 4 1T

Mimpour: Pag... =0 Tithy | Unjon Vagifie, ., 34y v
Mex. vent 2-;1 47 i Unlun B, L&, T any
Marthwest mm.lh-- Ismiﬁ_ﬂt Un Tel... ha oy
nr. V. comi, !-", B (W ALK .. o]
or, |.- of . RN EINIW, AL R Y TN
.1 Eng. 41%; 4k

fm\armnenl honds mmd‘ at unchangod qluo-
tations,  lnilway bonds dull bot firm. Ly
peore lnsportant net advances wers in Hocking
’lul ey i, Y v cont, tos7;: Mubiie wnd uul )
gouorale, ‘s, to Udl,, and West bhiore 45, % ¥
cout, to 1067,

In bank stocks 100 shareao! Merchanta' Fx-
chinugo sold st 125, and O shures of Westurn
Natlonnl st 106,

Hllver lu:Illon eamnr-nten for 15007 ounces
gold at 14’1l Bar silver in Loudon
yuiet ut 4THd, ¥ onnm.

Money on call, 14 ® eent, Timo mones, §
¥eont forudduys, b ¥ oont, far Tour months,
and G P oant [or #ix wonths on ul proved block
Exolmnee colluteral. Four mupths’ money can
be hind at & ¥ ront. on dividend-payloug securi-
tles. Commerelnl puper qulet. The best don-
bie-name paper is quoted at Ha@G ¥ cent.,
snd prime single nume at 607 ¥ cent, -

Sterling exchango dull npd honyy, FPosted
nsking rates, $4.5 fforlonn {ils and $4.55 . for

ouund Actunl rotes. BL¥IG S for (0.

¥ bills, $4.87% tor alght drafts, und $4.88%
Iur ot.blo trunsfers,

To-day's offars to sell Unitad Ftates bonds to
the Governument fnntad $02,700, of which

51,700 were 48 al 114 and §11 were 4/

{ All were aovepted.
I'he weekly bank statement showa:
dune i,

Crapppeen €10, TERGE R =
IefHonite, . S NIT AN
Cireniatlon . BITLLUD
Legal mnl-u o, Tk, %0
Bpsele. . ooope TH nh-.u
Hoasrve . K107 IH SR sl-hwnhu Ine $x ¥
lmru:‘;‘q'n ‘l"llvﬁh.-b wl.:l:H. W lne,  SRTTS
sty o e
Korplus lnl.tu.u.l.'s lMMWJ Ino, #4863
'n:- SUTPIUNA YoAT BHD WAR E7.502.02% snd two years
o £

'llm Now '|'nrk Lake Frie and Western Rail-
road Comupuny reposts for Muy:

JErih (LU Mfferance

Mpnas saraings 18 545 BLANTLOT Tpe S04 644
wrkluy expru L LB R LulN 4 Jue ST
Net sarnin Sl IRl TR Tae BR1HID
PR 'im.wé 5 lue, 1540

Burplus sarninge §91 1,008 Ing, B840
Lo rnnl T MAT INCLERIVE

e L LTS L Digrrence

AT Tne $1, a0, g
Gross saralige llumv i BUR TRl 0N joe ll ey

Workiugexpennes uuum 1o, 0,8

Net ur'mum ...1[0 ot luo
Rentals II..-:»] W 1,704 iTil Iha
sorplus er'gs H o .. 2641 e Bk

The I'itehburg Rullrogd reports giosa
fogs lor May of 8520508, wn inerenss of {4
us compnrod with thesawme month of lust yeur.

The L0000 01 Missourl Jacille Hullroad
Company's oollateral trust 5 vent bonds
nlhwa wore recently offered 10 the publle by

i company buve bean solid.

The rooeipts from
tho wosk wers 82.040,70
r'\. B8, 2095, 8 total of $58,114,000.n

Internal revenus for
7, aod from custom
winst §7.860. 770
wnl woeek, and makivg the wtd recalpls slnce
uly 1 last 8572 NG 100
Natioual bank note cirenlation outsraniin
PaA U0 BAD . e eivol dirlug the wook for
omwlqu $1.0060, 44 unt relgsusd, 800,

610, np Jmmrmi 241, Bulnnes of de-
n Lthe uuluﬂr to redevm patlonal
s, $59, ?anuo a8 vom-
Inat wee

Treasury ﬁmm cOMpPALS wiu: thoss of
last saturday as [ollows: "

i S-grhey

-4 YT P Miaroos T

Tolalbe i — T LT TR CLIRE N

.
JAA0 4R mpalinet SO0 0M0ACE st
In hatiehal banke $06 82 M5,
Biende 1o secure nuch

Bliver balance,
Eatgriay Tiapotite
WEAinkE B20.0TIL N0 IANL Saturidag.

L}

dopuoaiin, BT 10100
Money In Landon, B@d ¥ esnt. Discount in
shiort aod three

the open market for Loth
(e ut;': bills, 3'.0e3% P eent. Ampunt of
lvulrlon withdrmn!rnm the Dauk of Eogland
on Lmiance to-day, £10000, Parla advices
Guote ¥ eents at 91 lnulrm T5e.

The Internntionnl Okonlte Comnany, Hmitad,
i (tes subweri ||or‘n on duly 1 10 17,130 sinres
of i1s proferesd nod common slook. of the par
vilus of $50 per share, and to 8500 004 of 1ta 6
per cent., twanty-yoar dabentars bonda. The
oompuny. which s iocorporatod under tho
Lhmitest Lilabtlity Companies’ nets of Great
Liejtalng hind boon formed to m-uulro the busi-
noes of the Okonite Imuranv of New York,
which manufacturss Insuinted wirea nnd cn-
biaw for electrlo nad other purpones Th ojlnut
ol the coneerp |8 joeatod at Passalo,

ins nlno argqulred the wire and cable works of
Mosara Shnw & Connolly of Manohester, F.ng-
Inpd, Hoth econcerns and_  their opern-
tiona  hnva been thomughlf examinod
by export acf-ounlnnln nud  engjpoers,
A summary of their reports  will
found in the prospectus printed in an uljoin-
ing column. ‘The eompany aiso presents fig-
ures ol the aoperntions oRother cinearns ln su
!llﬂhlll thasamae line of buslnese, which aliow

yat tho Industry |« a vory profiiatle one. Une-
ird of the capital aioek will be wlloted if part

tmr snt of the properiles acquired, and one.
slxth hina beor applied for Ly the directors of
Im mpany, lraving bayely gno-hulf to Lo of«

to the pu tu b Now York directors of
thumuu.nt yirs nll well-known manufsotursra
of lnuﬂn-ruir bor ani unn parchn goods, T a
trustea in Amoerlen o&‘ ha debenture bon
holders is the Central Trust (ominur ol
clLy. Anpli-‘uium [or ﬂll‘l uour ties ﬁ:
E-\mnnnr will )3 anrt

Vinslow. Lanlor Co, ur lhln rll.y. who
will urnish full Infﬂrmutloa r"pillrdln the en-
iorprise upon ngplljt-m il in exhaustive

tatetment furnls Ly the company for pub-
leation, howover, seems to lenve very little
ground for Inqulry.

Massra. Blake, lros & Co, offer to investors
NewYork and New Jannr'l‘elmlht.nf(nmpnnv
r'“ﬁ““ mortgage & ¥ cont. gold bonds due

(¥

The sales of mining stocks at tha New York
Consolidated Stock and Potroloum Exchange
to-duy were as [ollows:

les.  Nama wmm.‘ mwni J.wmi mﬂ"-i
.
188 185 1958
B 1 "
4 1) 4 00 (L1l
5 N [ R 1]
VKIrown Faint. bR Do PR
Al Bxcheaguer. () 10 1Ny
e Freeland..... 45 42 a5
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i Utah Can, 123 12 13
Thie total transantlons wars 1490 ahares

,_finunrm.

JULY INVESTORS’
BULLETIN.
6% Gold 30-Year Bonds 67

Kansas Clty Dridge and  Terminal
Rallway.
Upward V0000 already sold to Anr customers. To

tal dseue, 1000000, Ceutral Trust Co, New York,
Trusies,

6% Gnaranteed Improved Property 6
Bonds,

Princtpal and interent fully poaran teed.

6% (., K. CandT. R. R. Bonds 6"

80 per cent, Stock Honuwm,

8% Profit Participating Real 8L
Estate Bonds.

INTEREST GUARANTEED.

Other cholee Investments paying a
liberal fncome,

SPECIAL  INVESTMENT

A sure 10 per cont. wtook, 'The Natlional
Emelting and Reflaing (0. Endorsed by the
leading Honkers und Bawsiness Men at
Kansns Clty.

No better Industrinl stoek in the market,

Seud for July Clrcalar with Supplement,
Now Hendy,

The Winner Tnvestment Company,

Capltal Full Pald, 81,880,000,
Sorplus, S3400,000,
No Farm Morigages. No Debenfure Bonds.
Kansas City Invesiments Exclusively.

DIRECTONS—Willard E Win | 0 Irnl W Perkine A,
M Winner. Chas A | eatiody W ltarkins, O B Copes
lanid (all of Kancas Ciy, Nup Willism I, Parmenter,
Boston: Fred K giuft Motipeller. Vi, Francis K.
Diaus, Brackiyn, 5. ¥,

William H, Parmenter,

GENERAL AGENT,

50 and 51 Times Buildingz, New York,

S0 BTATE STREET. HOSTON,
1 CUSTUM HOLSE RTRELL VRUVIDENCE,

To Huff!{’r‘*‘ of
the Preferred and Connnon Stocks
of the

St. Louis & San Francisco
Railway Company.

We bave sold onr entlie Loldings of (he
above.pumed stocks (o the ATCHISON,
TOPEKA AND SANTA FE RAILEROAD
COMPANY, und buve recelved Inrxchapge
theretor shures of the € npltal Stock of the
Alehinon Lompany ou the ivillowlsg basis,
namely

For enct ane thousand shares of waid Pree.
fevred Stock, thivteen hundred aud seventy.
five shures of Atchison stock, und for eneh
one thousand shares of sald Common atoak,
seven Busdred pad Bty sheien of Atchison
sloek; or, ln oth words, for each aight
shures 0f Bun Francisce Preflerred we ve.
celved eleven shares of Atchinon, and for

h lour shares of Man Franciseo Com-
nion we recelsed threr pharas of Atehlson

Muny of our irlends have niready applied
and bave Introsted ue with thelr shures, (0
e wold with our ewn und on like terms,

We have arrangod for the sple on esattly
ihe same Lasis o8 for our own, but for s
Hmited period only, of ull the Han Fraucisco
Freforred apd Commun shares held by
othern,

Hiock holdara deslring to avall of this priv.
lHege should deliver thelr shures at our ol
fice, mud wecelve roccipin therefor ex.
chungeabio Inte Atchinon wivck as soon as
ready,

Holders of the above dene

ed shares In

Hoston and vielnlty cnn deposdt them with
MESHRS,

for

HIDDER, PEABODY & U0,
our secounl, sed recelve slmllar ree
s therefor,

Wo bave the sole vight 10 exchange all
suoh slhsres, and wae reserve the right to
withdraw this privilege ai any tlme,

In wrranging for (his sule woe b
Heved that 1t would be for the la
the ntockbolders of the SAN FRANUCINOO
CUMPANY thet the ATUHEIRON COM.
PFANY shonld therehy seovro Iull coatral
of the =un Fraucisve Campuuy,

J. & W. SELIGMAN & CO,,

PIBROADRTREET, MILLN BUILBING,
New 1urh. H-r -, l.'o-

R. W DUNIA & €O,

Stoclis and 13onds.

GUAND PPACTEIL It
) llll AGOD,
b BRUADWAY
YORK,

g1 I..au N o7
Na 'ivu.l..l. TENN,

kS AURS b of W 3. Y. 8ies Bachansn

.ﬂuml.
THE INDIA RUBRER AND @UTTA
PERCHMA AND TELEGRAFYRN
WORKS, LIMITED, HAVE PAID
DIVIDENDN FOR THE LAST @
YFEANS AVERAGING OVER 18 FER
CENT,AND THE IO SMAREM ARE
QUOTED ON THAE HTOUE EX.
CHANGE LIST AT E18Y4 TO 2004,

TRAPE TELEGRAFPH CONSTRUCTION
AND MAINTENANCE COMPANY,
LIMITED, FOR THE LAST 1a
YEARMNAYEPAID DIVIDENDS OF
20 PER (ENT, PER ANNUM, AND
TREEZISMHARES AREQUVOTED 244
TO EA6.

MESSRS, WINSLOW., LANIER & CO,
BANKERS, IN NEW YORK, AND
THE NATIONAL TPHROVINCIAL
MANK OF ENGLAND, IN LONDON,
WILIL, RECEIVE APPLICATIONHN
FOR THE UNDERMENTIONED
SHARES AND DEBENTURES,

The lists will open on Tuesday,
the Ist July, and close the next
s (day at 12 o'clock for both town
and country.

ISBTE IN LONDON AND NEW YORK
BIMULTANEOUSLY,

INTERNATIONAL
OKONITE COMPANY,

LIMITED,

MANUFACTURERS OF INSULATED
TELEGRAPH, TELEPHONE, AND
OTHER ELECTRIC WIRES
AND CABLES.

Incorporated under the Limited Liakility Companies
Anta, 182 10 ekd, whizh llmit the Hability of the ahare-
hoidars.

SHARE CAPITAL, £340,000
Divided into
17,000 Preference
and Shares of £10 each
17,000 Ordinary

nA%) Peeference and OrdAinary Sharss have bean ap
p'ied for by tlie Directors, Lesldos those applied for Ly
thelr frienda

19,300 Prefirence and Ordinary Shares will be allotted
In part payment Of the properiien

THE PREEFERENCESHAREN ARFE EN.
TITLED 7O A PEK CENT, PREFER.
ENTIAL DIVIDEND, PAYABLE
HALF YEARLY, AND TO A BONUS
OF 2 PER CENT, ADDITIONAL OUT
OF SURPLUS PHOFITS OF EVERY
YEAR AFTER THE ORDINARY
HHARFN RECEIVE 15 PER CENT,
DIVIDEND, FROM THE BEMAIN-
ING PROFITS THRE ORDINARY
RITAREN WILI. THEN BE ENTI.
TLED TOA BONUS OF 6 PER CENT.

Further aftar thes paying 10 par cent. on the Fref
erence ~hares and U0 par cenl o the Ordinary shares,
the retualping P'rolis, after proviacn for s lHevarve
Fund, are to e divjied one fourth to the Prelerence
and the balanee Lo the Urdinary Shares

The Shnren are payabtie—£L1 per Hhare en Applica
tlon. and L8 on Allutinent or the whole may bLe pald
upon Allotment eniiding the holders to participate
in dividends on awounts yaid up from dates of pay:
el

1,000 SIXPER CENT. DEBENTURES
OF £100 EACH, £100,000.

Having & firat charge ou the entire cndertnking, and
prdecuabile on the Iat July, 1800 ay par, payable in
Lougou u steritng and o dollars Ju New York wt the
exchange of the day. The Vebeulures are payable
£10 per Dehentare on Applieation, £50 on Alloturnis,
with n rlghitto pay up in full on Allotnent

The Intarast i» pavalile half vearly by Coupons at the
Cormpatiy o Banikera o Loundon, aud in dollsrs o Sew
York. at 1he exchange of ths day, on the ist January
and ist July it each vear. The fArst pavment of Inter
est will b ou the I8t January next calculated from
tlie daten of pavment of the Instalimenta

The above shares and debeniures 10 be offered for sale
ratie of four doliar ang ninety ceots o the popnd

TRUSTEES FOIR DEHENTURE HOLD.
EH®M,

Far the Froperty in Amorica the Cetitral Trust Com
pany of New York, Wall strent, New York

Yor the Property th the United Kipwdom the Right
T Lord ARERDARE, ¢, " B, I 0, Quern's Gate,
E %, and Duffryn. Abirdare,

Sir HAWEGN W pAWsUN, G B, K C. M 0, Corp.
wall iprden, 8 W,

DIRFUCTORS,

Lord GREVILLE ('hn.rlunu of Easmarfs Limitad ®
Upper Belgrave 56, & W, Chairman,

BANMLUEL VUK, Fey., GJ . Uhalrinan of the Eoglah
Arsacistion of American Bond sod Share Hollers, U
Parliwment sireal. 5. W., Denpty Chalrman

Major JUSER, KA. lato of sir W. . Armsrong,
Mitehell & Co, Limited, By cuslaw Bjuare, B W

Hir ALEXNANDER ARM-THONG K €. B F 1L 8 Chalr
mah Gf Halifas daroeidas Cable Company

HARRY DUBKEE, Bog, »f Bamuel Dobros & Bona,
Hankern

JOHN U CUEEVER, Faq, IMreator of the New York
Nelting and Packing Cumupany, New York

JUNN L MARTIN, Esg., VieaVresident of Southern
and Western Alr Line Hallroad Uompany, Naw York

. DUBANT CHEEVER, Eeg, Director of the Ukonite
Compuny. New York

¥. CALZENOVE JUNEN, Fsq, Viee Fresidect of ihe
Oikonite Vormpany, New York.

W. L ¢ ANDEL kag, Digeetor of she Okonits Company,
New York

Thess guntlemen will alvo aet ns & Loeal Comnuites

to New Yurk.

MANAGING DIBRECTOR,
ALPRED WTEVENS Hag,

CONRULTING ENGINEERMNM,

SIR WILLIAM YHOMPSON, V. R B, LL D, (lasgow,
DE JOUN HOPKINBUN. F. K. 88 Vigloria siress, 5. W.
BANKERN,

NATIOKAL PROVIACIAL BANK OF FRGLAND, Loy

i,
Mersra WINALUW, LANIER & (0,
bew York.

17 Nuwsau g,

SOLICITORS,
Momrs PARKEH, UARRAYT & PAREER Corohill
E o
Mesora DAVIHE, SHORT & YOWNBEND, New York
AUDITORN,
Meassrs FRICE, WATERUOUSE & (0., 44 Greshiam sk,

Loudun, E o
BROKFERN,

Mecars. MARTEN & CHRISTOFN ERBON,
KETRETARY,
Me GEORGE WORBALL
WUORNSN,
Kawean Hesth, Mancheater,
FPaganlo, Naw Jersey, U R A
OFFICEN,
b Canpomst. K O, Lendon
10 Park How, New York
FRONPECTUM
ORJECT OF COMPARY
Tuis sgmipany W@ lormed o aoguire the Bighly s
cosnfizl bus ness of (he Okonlle Ovmpany of New Yerk
and o exiend ks 1ains 10 Wis Ualied Kingdem and el

. Sumcdal,

paris of the world The remarkahis -ud rlﬂl ProjTess
of that sompany bas placed It among the most solil In
dnstrinl andertskings of Amerion

Far the purposs of extending ths manefmeinrs of
Okouite Wires to thin conntry—which ia e main raason
of |ia balng possibie fo obisin the abeve buninses—the
welkhnown wire and eable werks of Mesern Shaw &
Conndlly of Newton Heuth, Magehestar, have baali aise
atquired.

The two husinssses will be 1aken over av peing eom.
earnn from 1ot Jatnary, 100, frem which data the
profits tiades will be for the Leneft of this company.

AMERICAN BUNINESS,

ORONITR,

The Americnn basiness pow sarried of eonaiets 1o the
manafacrgre of Gkonlte cnversd wires mnd cahies,
which ars applicable for Telegraph, Telaphans, Electrie
Light and other wurposes, whethartor nerial submn-
rine, of undergronnd desn  This wire, caverad with the
componnd known as Okonite, bas bern found hy avar
inorensing nne oot ohly to have m very high insnlating
quality, bt to posssst mahy otlisr advantages aver
wirs covered Inthe ordinary manner. inoluding that
of baing produced a1 a muoh lower cost than the best
quallties made by present procemes

1t I8 further elalmad by ths (kenlts Company that
the Insulsted wire manul réd by them p
supariority of insulation, dorability. toughoess, and
realsiancs to the dscompeaing influsncs of the els
menta, which have so destrustive an affect upon most
insulated wires safter expirnrs and use; that they
siand a higher tass for insuiatlon than any other
prastioa)l medinm used for thin purposs, and that they
ars not susceptibls to bad sfect from extreme hond ar
eala
AMERICAN FACTORY,

The eutensive factory 18 sitnated at Passale, New
Jersey, nhout twelve miles from New York: Itisentirely
naw, haring besn only jost eonstraoted to replace one
InsuMelent to mest the growing trade and demand for
1ts profuets; this and other (ncidental dulldings, plany
machimery, stockdn trade, trade marks and patante
for warlous coumntries, with the valoable good will and
contracts in hand, will be talen over as a golng con
carn.

The factory and bulldings are haeld on s 9O yanry'
leane, free of rent and only subject to & water power
charge of 14,000 per annum for over 4ldkhorse power,
avallable night aud duw, Leing st the low rates of (o
than £7 per horse power par atinom; of which half is
Fob let for €7.000 per annum.  This ample water power
thus otiviatas the greatsr sxpstss aAnd many ineon.
veulences of stoa engines
PLOFITS,

The progresa of the company has been remarkable
a8 will be sasn by the following fgures. whirh give the
smount of net peofts for the pertod stated vin -

For the year 17 the net

profits ware. |7 e
For the vear lm lhl nat

profite wers ... ... . 881,507
For the year l»l the n.‘.

profita wara. 115”02

na coriified by Price. Waterhouse & Ce.
For the year 1880 the net

prodte are estimated at. 200,000
The aslés for the first thres months ef 180 having

been nearly doubls anlarge as for the corresponding

montle of 1843
MRt F. L. RAWHEON'E REPORT.

Inorder to thorouxhiy tent the siatement put forth
an to the vaior of Ukonite insulated wire aud catiss and
the characier of the bLusitiess and works Lefure con,
senting to Introdore the underiabing to the puhlio
the U'irectors of Woodhouss and Rawson | nited Limit-
ol spscinlly sent oot their Managing Mrector, Mr. F L
Raweop, M Iunts Blec: Eng o Amsriea to maka areport
4o tliem as to the desirability of tha sequisition of the
Lastncss with & view (o its extensiin to the United
hlugdom ami other conntries by moans of & Company.
Fruin hila technical knowiedgs and eommercial ex-
perience, the Informailon he obiaiped 1o Mew York,
I'bilsdelphia, and Boston, snd the responsilie persona
and frms he gaw, Mr, awson becams convineed that
the bugitieas waaa high class one, and that the Lures-
tors apd othiers copnected with the Company wers
mien of reputed provity and eomimercial standing He
therefvre roported in favor of tbe business bLeing ue-
quired.

ENGLINMH RUMNMINENM,
ENGLIZN BUSINESHE ACQUIRKED,

Tne ralection of the st sultable Arm to manufac-
ture Okonite nsulated wire aml eabies in England
has been the wublect of mort carcfol consideration,
and Messrs, Shaw and Connolly of Manchesiar, who
nre eugagsd iy the manulsctire of ordinary
rabber, colton. and sk covered wires, wers
newcted, sllke from thelr yreat experience In ihe
trade for many yeara and from the suitable aliua
tion epd elaracter of thelr worke Thelr business {s
uf & progreselve chiarscter, the sales lucressing esch
your. Their factory s siluated at Newlou Heaih Man:
chester. on thie Rochilale Canal, and aloss (o the maln
woousstation of the Lancashire and Yorkahire Nallway,
aud witn the piaut. macliloery, stock M trade, trade
marke goud will and existiug coutracin js inkel over
RS & ROIDK COBCOTR.

At Measre Slaw and Connolly's works, which wers
earefully inspectad by Me ¥ Unzenove Juiies the lead
ing techinioul expart and Vier Fressdent of the Okutite
Company, betore their acquisithon by s veadors, |t is
fnts nde Fto make the Ukoults wires aud gouds in addl
ton te thoe nuw being made there, and arrangements
have aiready Leen wiade for the necessary additions te
the factory and the supply of the spocial plans re
quired.

The above arrangemnenta will thog allow of the aarly
extension Of the Uponite tnanufaciures to Eugland,

FOREIGN AAD (OLONIAL BUSINESH,

FOREIGN AND COLONTAL PATENTE

The Ferelyn and Colotlal Patents 1o be acguired by
thie Cotnpany should vield large profite whather sab
sidiary Companien are forined to wark them or the
patents be wild; thems proilts wogld he in addiion 1o
thoss derived frum the Amarican aud Eogliah buni-
nesson

MANAGEMENT.

Tha fpllowing satlsfaciory arrangetnsnts have been
made
MANAGEMENT,

The American businass will be under the supsrintend.
enge (f Mambers of the Board of this Company resldiog
In Naw York, who will act ss & local Commitiee. and
whi Lave uyresd that during s period of four years
they ahall bold st lesst £40.000 of Bharesof the Come
pany.

The principal memhars of the Okenite Company of
Kew Vork sl Mesars Shaw and Counolly bave agreed
i alditition to bold at least £30,000 of rhares of the
Cowpuny for fonur yasre
DIREUTORS HEMUNERATION,

A furtlier feature is that the remuneration of [the
Ameroan lhrectorn, as such. will be sutirely depandent
ol procie, by an aligeation 1o them of & per cent of
the Ameriian prodts and the remunerstion of the
Irireciurs in England will be largely dependent on the
atlier prafits mads by the Company. Twao of Amer-
oun Directore, who were the managars of the Ghonite
Cumprny In New Yors, have agreed o serve the Cuin
pany in the same capacity for Ava Yaurs, &L the samne
fxed regiuusration they nuw recelve and & commisslon
on profiis

Mesarm JOHN BHAW and THOMAS CONNOLLY hava
agrecd Lo a'capt the posl of Commerainl General Works
Managers in England Tor & parlod of sevan )ears their
reiuuperation heing p ¥ parable by comimisaion on
the amount of profts reslizel from the KEnglish Factory,
Their long experinnce as manylacturers will ba lnval-
uablo to the Cowpany, Mr Counoily having beeg elght
vears Managar of the Indin Robber [repariment of tha
Telepraph Conatroetion aud Maeinteuancs Company.
and Mr. Shav baviog been hesd of the Fatimating Ds.
partmen! of Mesars Mailior & Fiatt of Mavoliesier for
len yoars

The above ar will shew i the con
fidence sntertained in the future of the Company by the
Okonite Dompany of New York, Messrs dhaw aud Con
uoliy, aud tbe Board of [Mraaioms.

FAMT AND FUTURE PROVITH,
ACCOUNTANTA REFORT.

Meghra. Friea, Waterhouse & Ca, the well known
Actountania have axuwined (he books of the Amrncan
Cumpany, and the folluwiog certificate Loa Lesn re
erlved from them. With referenca to the prolits of
Mesara Ehaw snd Copnolly, there has uul besu tlme
to balsnce and audic their bookw, but they bave gusr
sutend that the books when balanced v Wth Juos
whinll give the rasnlis stated by them to the Dirscsors,
pamely, that thelr enrnitigs have been progressive,
Ir fpresent esrmings are at ihe rate of uver

“" Gl}'ﬂllaﬂl r' Iﬁ;:-‘l'
uhie,

Weliave rxaminad the books of [Iu Lkanite © om[Ml]I
of New York, for tires years ending dlat Decsmber,
1B, fur e purjoss of ssceriaipiug tis profs esrnsd
by them during tha! pericd. Wa fud that, scbject te
such provision ss may be pecessary Lo meet deprecia
won, if auy, o the valus of the patscia, they have basn
s fullows

Tu Ahe yoar IBAT the el profite wepe..... . T 0
Tn the ysar IAsE Lhe nel profis wers ayLaT
I thn year B9 the nof profits vere 110, g
an crrtiied by Frice Walerhogse A Uonipany

Four the saar I660 the el profile are sstimated s
wimh 000, Ghie sales for the Oral thres menthis of (2890 har

fug baem Bearly dpalde sa iscge e for Wi sorrespund
g mensla of Ins.
(Rigued) PRIVE, WATERNHUUEE & CUMFANY,
Badls OF ESTIMATE

Thie tollowiug way te wakon) sa s falr sstimate of fo-
ture profie based an the Infirmative sopplied by ihe
Ukoulls Vompsoy of Ameries apd Messns Hhaw and
Comppolly (0 thie Uirsetors It will be spen 080 &8 Lo the
Auistiten LIAneEh an average Incresad of lsss (hap
B47 000 per ADRUE 8 rerBonsd, wharesa the profis
Ahow R INcresss &t & much grestar rats; aod ae \e the
Nougliek branch & mederais ealipmale culy s mads for
the figst years over pressul sarmings, while thare b
evary reasl b bellave that la Whe near fuiupe, whas

D‘knm savarad vln ean b ohiained in l|-|1nl fnr
heme consamption and eapert ¢ other enantriss the
profita from tha Enelieh branoh wil) equal If not excesd
thoss of the Amerinan
FROFITA FOR TRE FPERIOD ENDING
ISTIAULY, 1801,
YEAR 1801,

Earned te 1at July, 1680, from  the

American Company's hininers taken

over from Ist January, 1EY, aud ac

aruing o thils Cotipany, aay s Dal ]
From st Jaly, 1800 o tet July, 1990, sa e 525 (00
Earninge to st July, ey From Misses

fhaw and Cvnnolly's tmsiness, (aken

over from Iat Jannare, 1:00 aotrulng to

this Campany, say I TR
Prom 1et July, 1F00, go Ist July, 1901, .. AN )
Total coviienns i Al K-

To pay lnlr L nn (,Ill’!(i\ll l-emml:u-»a 1!
Hpar dant ., 2R 100, and N per cant dlvidend
on £170,000 Freforonces bhinran, SO0 190, wonlil

U oo cosnsminsnuneraiasiabnsssinasniipens | NI
ERA N

Topay 16 per ernt Alrvidand on the LITO O
Ordinnry Bhiares would requies............. 10A0Ts

Leaving a surpled of....cuvvvunenrenss

FROFITE FOR THERE YEAR ENDING
INT JULY, 189D,
YRAR 1992
The profits from the Amarican branch
are sstimated st p— v
The profits frum ths Hngllnh bunch

To pay the Debanturs Interast snd Praferancs
Dividend as above would require........

R, 80

LR
To pay 18 par cant. Dividend on the £1700/0
Ordinary Bhares would require... oo cvneess, .. 120878

Flonms
To pay 2 per cent Honns en the Praferance
fihares, making 10 per cant, and & par enont
bonua on the trrdinary Shares mmn. 20 per

eont, woull require ............. . BT,TIN

eureryrrevrerel 111 8.5 ]
phoiisiy
FROFITS FOR THE YEAR ENDING

ISNT JULY, 1888,

YRAR 1821,

The Profi'e from the Americam mnd Engliah
branches are estimated st .. ..., . N, T
To pay 0 per eont Ilrtumun Intunl. N par
oent. Preferenca Dividend, and 15 per cent
Dividend on the Ordinary Shares, would re-
quire........

Leaving asurplus of .......

AT

a0

To pay 3 per cent. Bonus on the Preferenecs
,Ahares. making 10 per eent and 5 par cent.
Bonus on the Ordinary Bhares, making 20 par
canit, wonld reqolre ....ocvvrennimmeriiisiniiene

BT, 718

Lanving n surplos of....cooeeiieicnans srerness FIBLBNO

Fro=—camm
The sturpluses after the abavs payments of MMvidend
and Rovus of 10 per cent on the I'reference Riinres
and 30 par cent. outhe Ordinary Bhares would thius

be

Forthe firmt voar ...ociveiees

For the sarind yenr,

For Alio third year...........

£, w0
ssrpspenas 110000
e L L]
Total . sasanans cressinesneFELIIN
The abnve amonnt IIII bo nunab:-. after providing
for reserve fund, after defrading cost of manag ment
and axpanses i London and depreciation of pitents at
tharate of one thousand pounds per annun, For distel
bation s extra onos amang the Preference awd Ordi
LAry shares (n ghe proportion of one fourtlito the 'ref.
erence and the remainder to the Urditary Sharos
A continueidl progressive lncreass imay [alrly ba
Tooked for from the growth of the businesen acjuired,
and tn sddigion thereto there arn the profics 1o be real:
frad from deallng witk the Fureign Patants

srassssssbaaine

From the above statement of facts 1 will
be seen that o combination of Inlerents of
fmporiaot nad progreasive businesses will
be made throngh (hinCompany, whick show
unusunily Bundsome returas to Investors In
Ita Nhuros and Debentures, and belng golng
eoncerns In foll operntion, with benellt of

pro from 1at January last, early divi.
dende upon a liberal scnlo may falrly be an-
ticipated, mnd power has beea taken !'n the

Articles of Association to enable Interim
X ends being do clarcd from time to time,
in the discrollon of the Directors, as profita
miny permit,

PURCHASE PRICE,

The price 1o be pald by the Company for the tuat
[ to be seuired as golng concernn (all debis baing
paid and recelved by the Ukonite Company mud
Megsrs. Fhaw and Connolly up to et January, 1e8a)
incleding the leasss of the bubldings, the plant and
machinery, stocrk in trade, pateuts, ligepses, irade
wiarka processes, contracts, and good wille, haas
been fixed by the veudors, Woodliouss and Rawwon
Unitad ldmited, who are the promoters, at the sum
af $1,874.301, of whish 240630 4 payable 11 Mgaler-
ench and Ordinary Shares, and $161,505 (o Datientures,
and the balanee in cash. the Vendurs pav sll pre.
liminsry expenses gp Lo the Aret alictment of Bhuran
The presenl Iraue of eapital, afier payiient of the
purchase woney, will leave over 83830 for working
caplial

Where lesn than the smonnt of Ehares or Debentures
appiied for is alintted, the balanee of the sum patd on
applieation will he applied toward paying the balancs
due nn allotment; and whers no allotuent is made, the
application money will be returned In full.

A Btock Exehange quotation lo ihe ofivial ilat will be
applied for an tariy aa possibie.

The following contracts have bDeen antered intn, viz;
Two agresments, dated reapectivaly 8d June, I8y and
fh Jone, 1K) berween Woodhouss amd  Hawson
United Limited and the Ukonite Company of New York
and Bhaw and Counolly, respectlvely, for the purchase
of the buattissses, sud puaidated 24ith Jine, 1nt), betn'esn
Woodhouse and Rawson United Liwited ned the Com-

pany for the sale by the vwendors of the
undertakings at & proft. Other  srrangemenis
Lave besn entered Into by ithe vendors wiih

various partlea, with regard o the meaulur of
the ¥=th =ectlon of the Company s ack 1W5, There
are alao varinus culitracts eoupecisd with the bhusl
fieares of the Company as yolng eoncerns and for the
retalning and engaglug of oMcials and others tir Do
meroun 1o set out  Applicanis for Shares tiust bt
deemed to waive the ineertion of the dates and pamen
Gf the pariles to any sueh serspngemaits oF chptracin
&nd 10 huve had notiee thorsof, and to meeapl the atoyve
stacetnant & & ruftliient complinuce with tle sbove
beaction and otherwise

The Mamorandum sod Articles of Amsociation, the
above specified contracle, and reparis of the varlois
muthorities and esperts, together with samples and
testa of the nrticien manufactored can be Infpected
at the Company’s officas, whers, as niso of the Banker
Hrokerw and Hollgjtore, Prospaciuses, and Forwa of
Application may be ottulined

OfMoea M Cannon strees, K 0O

LUNDON, 371l Jupe, Irid.

APPLICATIONS IN AMERICA,

Applieantlons for Shares or Debentures
mado in the United Nintes of Amerion will
le recelved by nnd cnn be sent to Menars,
WINSLOW, LANIER & CO,, Hankers, 17
Nanann streal, Naw VTork, who will glve
recelpt om hehalf of the Company for the
daposit snd sllotment moneyy, and of wbhom
Prospecianen uand Forms of Application enn
ba ehtainerd on demand,

The Hhure Certificntes wnd Debeulures
applicd for through thom, when ready, will
be deliveread by (hes (o allotiees In Americu,
in exchange for thelr Receipts for the sums
pald,

The caloviation of dolars Ioto prinds sre mada at
the rachange of € do! arw wnd %5 canin

R. J. Kimball & Co..

Fhatabiialied 1 dewss g
BANKERS AND BROKFERS,
18 AND 14 BROAD 5T, NEW YORRE
HOTil OF OUR VIRY ARE MEMUEHRS OF
THE NEW YUBK STOCK EXCIANGIE,
Bohert J, Kimball, Alfved B Lounsberry,

of rerarid hotica }

Hrt‘ the ral rosd Lotiite insed iy spi d - 1.1;. LY,
A IRT 10 ald of the sprioghed [iinvie sod » Hiry W

anstarn Hallroad i..nmhmn butbbered from 1 \ pah .;.

cliasive, and u “ )]

and ML » f.uor # delinminatio W, dlm Fu

I, wiil Le am u;«»n waasiiation st Mis ufile

T o 1. |lm.:n nr th= .-m.-or

Lanu' I‘rcm!f‘ i’ -l lm uumr. Bprinefieid,

BOTNVTON, ¢ Vilaiee v
W rl“-muml It

uhinmlitea

R

H. K. ENOS & CO,

BANKERS AND BROKERS,
40 & 47 Wall Bt

BUCK,

o Silnmmlmua Fssue
will e made in London by
s Plessry. F. 8. JHorgan & Co.

N. Y. Central and Hudson River
Railroad Company.

SUBSCRIPT!ION FOR $6,000,000
4 PER CENT. GOLD DEBEN-
TURE BONDS.

PRINCIPAL PAYARLE JUNE 1, 1008,

INTERESY PAVAMLE JUNE 1 AND DEC, L

Hoth Priscipal and Ynterest payahble tn the
City of Mew Yourk,1n Gold Coln of the
United Sintes, of P'ressot Ninnds
wrd Welght und Fluenean,

(OUPON NONDS OF 81,000 FEACH,
REGISTERED RONDS OF
81,000, 85,000, AND 810000 EACH,

SHW YORK. June 27, 1800,

Wi affer Far sale 84000 000 4 Par Cent (Jold Dabentare
Honds of the Sew York Central ana lludson Kiver Rall-
roasdl Company

Thm price 15 102 and acorued Interest, payable 10 pae
ernt on allotinent, and tha *smainder on or before
dalivery of the bouds, at the option of purohasera. The
defnitiva bonds will prabably e daliversd doring the
fast part of faly. Mecwlpis will, in tha mean while, be
given for matiey pald

Tho S0 OF ebisntures now offared Are part of
Bifcamums apthinriged to be irsucd by She nompany.

The delientures, o0 thie progvels tharsol, will be used
enciusively for the purciase or wiguisifion of sddl-
tiotal egolpment adoguate for the Inoreasing buslnang

of the eompany, wod for earrying on the ennstryetion
wirk of the company, including the eompletion of the
adiditlonal approaches to and snlargemant of the New
York eity teriuinaly, ba well aa the new terminals sl
Tuinin

The debanturas contaln & eovenant that in cass the
compauy ehiall perpalter erecnis any mortgage upel
A1te pecpierty and franchises to aecurs sy tonds erothee
olitgatione inaid, or 1o be deeuod the debentures of
whieh thh s forme part shall ba specifically pros
vilad for by sinh wiottkage. And in order that the tane
of these deliontiren sliall be kept within the anthorized
Nt each ans oontaine s provision that It (s not to be
walpl tntil countersigned by the Unlim Trant Company
B Hegintrar

The company Has agpresd to pet apart eash yvanr dups
ing the currency of thews debantures tha amount of
KE 0, and that it will from e to time use the
yearly smsints no wet AIAEL 0 Lhe purchase for eancel-
latiun of such debentures at stch prices as in the Juilg-
ent of tha Hoard miay be for Lhe Lect ilitardnts of the
eomprny, 16 and 5o far an the debentures [uay not be
wo piiretineed, thn aald amozhts and ihe ravenus de-
pived theerfrom shnll, nnder puch regulations as the
Directors may entabdinh, ke tused in providing means
fur the paymaent of aucl debentures at their maturity,

Tha capital stock of the company I8 S50, 424 30, and
the Fimded daby pxclusive of the prevent lssue, s 87
LU

The enrninzaof the New YVork Central and Hudeon
Itiver Hailroad Company as ofticlally repocted for the
yoar endlni FepL JiL 1H8 ware:
(H 2T T— Vensasare corene U, 000 284 23
The n|-mu|m upan‘u were. .. LTI NS00

resemmiraiis

B0, 005 vl 50
T O OndL

Making the nat aarninge. .
The tixed clineges wera

........... —an

Leaving a purplos over fixed churgas of... ®4,117,650L74

Thae fignees da given for tha first alght monthe of the
present yaar, to May 1. eampare as follows with those
fur the sams perol of the preavions year (May, 1880,
beltiy partly estimated):

1450, 18490,
Giroas anrnines wreeress s BFLANUATLAS  BIAULA,000
COpesating expensss . ... IESAULLLT 10208000
Net anrnings. .. - caun l‘"JC STHE4  BRNS1, 600
Flzed nhnuu.,................ G,285000.00 8541000
Farplus over Axed eharges ELMMO2IABE L HI10,000

Tha honids are nos lisbls to be dzawa or compulsorily
redeemed prior to thair maturity fn 1008 They are
finted elther in eonpon form of §1,000 eash to bLearer,
or in registored certliirates of £1,0900, B, ux, and $10,000
ench. Coupon bonds may Le cotnverted lnto rexiatered
certifipaten bt the aption of holders

The subseription et will ha opened in oor oMoes at 10
a'clook on the morping of Monday, Jons M and elosed
Tunsday, July 1, at A P, M, or npin earlisr notifeation
from Lopdon, and allotmants will be made as promptiy
nN posiilile thereaftar. We resarve the right to rejook
any applicsticns, and to allot smiller apodnts thea
thoas spplisd fur,

_____ DREXEL, MORGAN & CO.

A New Plan for lnvestors,

NO RIHKS, HI'I!E PROFITHS,

70/ Guaranteed Bonds for Small Sums.
0

Write for Full Information.

Unquestioned Ra!erem:-es Eas! and West

THE ARAPAHOE INVESTMENT CO.

Incorporated : Capiiaf. $200,000.

F. B. HILT. - Presldent.
CHAN M, !I(N.IDWAN. = Viee-Pres,
CHAS, . KaGE, Trveasurer,
WAl LLo¥ I, - - boorefurygs
Franklin Plate, - = =  Cunsels

__Lock Box 2,063, DENVER _COL.

NEW YORK AND NEW JERSEY
TELEPHONE COMPANY

General Morteaze 5 Per Cent Bonds.

PRINCIFAL & I'TEREST PAYANLE IN GOLD CNIN,
nuE Inze,
Cleenlar giving Tull particolars on applis
fatien: FOR SALE HY

BLAKE BROS. & €O,

B BASKAL' 8T, NEW YORK

25 RTATE AT, JO-TON liasll.

The 8 per cent, Preferred Stock

op

THE AMERICAN TOBACCO CO.

BOUGHT AND SOLD

ARENTS & YOUNC

20 WALL NT,

THE WASHINGTON
NATIONAL BANK,

NO. | EROADWAY, N. Y.,

IN NOW OFEN FOolt BUMINENN,
E. G BUHERMAN GO Dpal, LT GRANGRER
Pisaldenit  Vive l'resfienk Caabilar.

EOMUND & CHARLES RANDOLPH.

AEW Yolth =100k EFXUBANGE
7 INASISAYT 8.,
'Ium-;-l.m bavinsively Commission Busks
HwEnm,

ALLDLATE nULI l'l.'l.'ll.

i/ CHAS. L DAVIS & 0,

Bankers and Brokers,

KO HIOADWAY,
RY A\ ‘N:I:l\.
“? THD-—.‘.\“‘;:I! lf{:lmm u =Y
act
& SFFLiTo 'uﬁlm"

e




